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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
NATHAN TOTH, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO.: 685-B
                                        
COMMITTEE: Consumer and Worker Protection

	TITLE: A Local Law to amend the New York city charter, in relation to establishing an office of insurance affordability
	SPONSORS: The Speaker (Council Member Menin) and Council Members Brewer, Restler, Louis, Aldebol, Schulman, Banks, Lee, Thomas-Henry, Epstein, Wilson, Stevens, Sanchez, Narcisse, Dinowitz, Maloney and Ariola



SUMMARY OF LEGISLATION: Int. No. 685-B would establish an Office of Insurance Affordability in the Department of Consumer and Worker Protection (DCWP). The office would provide information on types of consumer insurance and issue generalized guidance for consumers on selecting insurance plans; track legal actions alleging deceptive, fraudulent, or other unfair practices by insurance companies that harm consumers who purchase or seek to purchase insurance products and alert the public to relevant findings; conduct an annual study and issue reports on issues facing consumers of insurance, provide legislative and policy recommendations that would benefit consumers of insurance; and create a unit to assist consumers in resolving insurance-related issues, headed by an insurance affordability advocate. 

EFFECTIVE DATE: 1 year after becoming law 

CITY COUNCIL ESTIMATE:
	

	Effective FY28
	FY Succeeding Effective FY29
	Full Fiscal Impact FY29

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$246,888
	$296,266
	$296,266

	Net
	($246,888)
	($296,266)
	($296,266)



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2028

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2029

IMPACT ON REVENUES: It is anticipated that there would be no impact on the City’s revenues resulting from the enactment of this legislation.

IMPACT ON EXPENDITURES: It is anticipated that there would be an impact on the City’s expenditures resulting from the enactment of this legislation, as DCWP would require additional resources to fulfill the legislation’s requirements. Anticipated costs include $264,266 for Personal Services costs (including fringe) associated with an attorney and a staff analyst and $50,000 in Other Than Personal Services costs for a total of $296,266  annually. The prorated cost for Fiscal 2028 is estimated to be $246,888.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION:   New York City Council Finance Division

ESTIMATE PREPARED BY:      Amaan Mahadevan, Financial Analyst 

ESTIMATE REVIEWED BY:      Daniel Kroop, Assistant Director  
Chima Obichere, Deputy Director 
	Jonathan Rosenberg, Managing Deputy Director
Nadia Jean-François, Senior Counsel

OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget did not provide an estimate.


LEGISLATIVE HISTORY: 
https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7927487&GUID=64AE3D51-0A35-4679-9EBF-3CBF3184CD48&Options=&Search= 

DATE PREPARED: August 10, 2026

HEARING/MEETING DATE: August 13, 2026
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